VSN: Explanation for the difference in profit after tax of 2019 year on year (Separate Financial Statement and Consolidated Financial Statement)
On 25 Mar 2020, Vissan Joint Stock Company explained the difference in profit after tax of 2019 year on year (Separate Financial Statement and Consolidated Financial Statement as follows:

Unit: VND

	Target
	2019
	2018
	Difference
	Rate (%)

	Profit after corporate income tax (Consolidated Financial Statement)
	178,091,403,833 
	138,016,558,032
	40,074,845,801
	29.0

	Profit after corporate income tax (Separate Financial Statement)
	129,002,151,038
	112,247,007,230
	16,755,143,80
	14.9


Profit after corporate income tax of 2019 at the Consolidated Financial Statement and Separate Financial Statement increased by 29% (equivalent to VND 40 billion) and 14.9% (equivalent to VND 16.7 billion), respectively due to the revenue increased and the cost of goods sold also increased but the increase in cost of goods sold was lower than the increase in revenue (Consolidated revenue increased by 12% while the consolidated cost of goods sold just increased by 11.3%; Separate revenue increased by 10.5% while the separate cost of goods sold just increased by 10%). Moreover, the writing back of VND 20 billion for the science & technology fund of the Company in 2019 also contributed for the increase in profit after tax of 2019 at the Consolidated Financial Statement and Separate Financial Statement
